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Fiscal Service, Treasury § 355.5 

§ 355.1 Do any other regulations cover 
fiscal agency checks? 

The regulations governing checks 
drawn on the United States and on des-
ignated depositories of the United 
States do not apply to fiscal agency 
checks, unless a statute specifically 
provides differently, or unless we state 
differently in this part. If a definition 
or matter pertaining to fiscal agency 
checks is not specifically covered in 
this part, we will apply the provisions 
of Regulations J of the Board of Gov-
ernors of the Federal Reserve System, 
at 12 CFR part 210. To the extent not 
otherwise covered by this part or by 
Regulation J, we will apply the provi-
sions of the Uniform Commercial Code 
(U.C.C.) 

§ 355.2 What special terms do I need to 
know to understand this part? 

Depository institution means: 
(1) Any insured bank, mutual savings 

bank or savings bank as defined in 12 
U.S.C. 1813, or any institution eligible 
to become an insured bank under 12 
U.S.C. 1815; 

(2) Any insured credit union as de-
fined in 12 U.S.C. 1752, or any credit 
union eligible to become an insured 
credit union under 12 U.S.C. 1781; 

(3) Any member as defined in 12 
U.S.C. 1422; and 

(4) Any savings association as defined 
in 12 U.S.C. that is an insured deposi-
tory institution as defined in the Fed-
eral Deposit Insurance Act, 12 U.S.C. 
1811 et seq., or is eligible to become an 
insured depository institution under 
that Act. 

Fiscal agency check means a check for 
a payment in connection with a United 
States security drawn upon a Reserve 
Bank and issued on our behalf by the 
Reserve Bank in its capacity as fiscal 
agent of the United States. 

Payee (or ‘‘you’’) means the person or 
persons to whom a fiscal agency check 
is made payable. 

Payor Reserve Bank means the Re-
serve Bank on which a fiscal agency 
check is drawn. 

Presenting bank means a depository 
institution that sends a fiscal agency 
check directly to a Reserve Bank for 
payment or collection. 

Reserve Bank or Federal Reserve Bank 
means any Federal Reserve Bank or 
any branch of a Federal Reserve Bank. 

Security, for the purpose of this part, 
means a direct obligation of the United 
States, including a Treasury bill, note, 
bond or savings bond/note. 

We (or ‘‘us’’) refers to the Secretary 
of the Treasury and the Secretary’s 
delegates at the Treasury Department 
and the Bureau of the Public Debt. The 
term also extends to any fiscal or fi-
nancial agency acting on behalf of the 
United States when designated to act 
by the Secretary or the Secretary’s 
delegates. The term does not refer to a 
United States Savings Bond issuing or 
paying agent. 

§ 355.3 Where can I cash my fiscal 
agency check? 

Presentment of a fiscal agency check 
must be made to the payor Reserve 
Bank. The payor Reserve Bank will 
only cash a fiscal agency check pre-
sented by the payee who can be identi-
fied to the satisfaction of the Reserve 
Bank. Otherwise, a fiscal agency check 
must be presented through banking 
channels. A refusal to accept or to pay 
fiscal agency check presented by a per-
son other than the payee, or by a payee 
who is not reasonably identified, does 
not constitute dishonor. 

§ 355.4 Is there a time limit on cashing 
a fiscal agency check? 

A payor Reserve Bank may refuse to 
pay a fiscal agency check presented 
more than six (6) months after the 
issue date of the check. If the check is 
not presented within this time, you 
must follow the procedures in § 355.10. 

§ 355.5 What warranties does a pre-
senting bank make? 

(a) A presenting bank makes the war-
ranties required of a sender under sub-
part A of regulation J (12 CFR part 
210). This paragraph does not limit any 
warranty by a presenter or other party 
arising under State law. 

(b) We are not barred from recovering 
on a breach of warranty solely because: 

(1) Our negligence contributed to a 
fraudulent endorsement or material al-
teration; 

(2) We did not promptly discover an 
unauthorized signature or alteration; 
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